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Range Resources STACK Opportunity

Confidential — Important Notice to Recipients and Disclaimer RANGE RESOURCES

These Confidential Materials (these “Materials”) are based on information provided by Range Resources Corporation (the “Company”) and are being delivered on behalf of the Company by Merrill Lynch, Pierce,
Fenner & Smith Incorporated (“BofA Merrill Lynch”), the Company’s financial advisor, to a limited number of parties who may be interested in pursuing an acquisition of, certain oil and gas assets of the Company
(“the “Assets”). The sole purpose of these Materials is to assist the recipient in deciding whether to proceed with a further investigation of the Assets. These Materials do not constitute an offer or solicitation to sell
or purchase any securities.

By accepting these Materials, the recipient agrees (in addition to any obligations it may have under a Confidentiality Agreement executed with the Company) that neither it nor its agents, representatives, directors or
employees will copy, reproduce or distribute to others these Materials, in whole or in part, at anytime without the prior written consent of the Company and it will keep confidential all information contained herein
or otherwise made available in connection with any further investigation of the Company or the Assets (other than information relating to the U.S. tax treatment or U.S. tax structure of any potential transaction
involving the Company, provided that such information may only be disclosed without any identifying information or nonpublic commercial or financial information except as otherwise required by law, rule or
regulation) and will use such information for the sole purpose of deciding whether to proceed with a further investigation of the Assets.

Neither the Company, BofA Merrill Lynch nor any of their respective affiliates, employees or representatives makes any representation or warranty, express or implied, as to the accuracy or completeness of the
information contained in these Materials or any other information (whether written or oral) made available in connection with any investigation of the Company or the Assets. Only those particular representations
and warranties, if any, which may be made to a party in a definitive written agreement regarding a transaction involving the Company, when, as and if executed, and subject to such limitations and restrictions as may
be specified therein, will have any legal effect.

Nothing contained in these Materials is, or shall be, relied upon as a promise or representation as to the past or future performance of the Company or the Assets. These Materials include certain statements,
estimates and projections provided by the Company with respect to the anticipated future financial and operating performance of the Company or the Assets. Such statements, estimates and projections reflect
significant assumptions and judgments of the management of the Company concerning anticipated results. These assumptions and judgments may or may not prove to be correct and there can be no assurance that
any estimates or projections will be realized. BofA Merrill Lynch has not independently verified any of the information set forth in these Materials, including statements, estimates and projections of future financial
and operating performance of the Company or the Assets, or any additional evaluation material made available. The Company, BofA Merrill Lynch and their respective affiliates, employees or representatives
expressly disclaim any and all liability relating to or resulting from the use of these Materials, any errors therein or omissions therefrom or the use of any other related information by a prospective purchaser or
counterparty or any of its affiliates, agents or representatives. These Materials do not purport to be all inclusive or necessarily to contain all information that may be material with respect to a potential joint venture
transaction involving, or acquisition of, the Assets. In all cases, each recipient should conduct their own independent investigation and analysis of the Company, the Assets and the information contained in these
Materials.

Except where otherwise indicated, these Materials speak as of the date hereof. Neither the Company nor BofA Merrill Lynch undertakes any obligation to update the information contained herein or provide the
recipient with access to any additional evaluation material. These Materials shall neither be deemed an indication of the state of affairs of the Company or the Assets nor constitute an indication that there has been
no change in the business affairs of the Company or the Assets since the date hereof or since the dates as of which information is given in these Materials.

The Company reserves the right at any time to (i) negotiate with one or more parties and to enter into a definitive agreement, without prior notice to any recipient of these Materials or any other party, (ii) terminate
further participation in the investigation and proposal process by any party, (iii) request the return of these Materials (together with any copies or extracts thereof), and (iv) modify any procedures relating to this
process without assigning any reason therefor.

All communications and inquiries relating to these Materials and requests for additional information should be addressed to one of BofA Merrill Lynch’s representatives listed below. Under no circumstances should
the Company or any of its employees or other representatives be contacted directly.

Mark Sooby Harris Ghozali Giles Dunn Andrew Schaper
Managing Director Managing Director Director Vice President
+1(713) 759-2542 +1(713) 759-2551 +1(713) 759-2529 +1(713) 759-2562
mark.sooby@baml.com harris.ghozali@baml.com giles.dunn@baml.com andrew.schaper@baml.com
1 BankofAmerica %7

Merrill Lynch

Proprietary and Confidential



Range Resources STACK Opportunity ‘1

Investment Highlights RANGE RESOURCES

Asset Overview .

— 28,493! net leasehold acres located in Blaine, Canadian,
Kingfisher and Major counties in Oklahoma (the “Properties”) QK

TX
— 100% HBP, 76% operated?
— Net production of 6.6 MMcfe/d (83.5% gas, 262 total wells)

— >100% per-well IRRs in Meramec Volatile Oil and Condensate
windows?

— Range has retained Bank of America Merrill Lynch (“BofAML”) _
as financial advisor to seek proposals for its STACK assets S e A e

STACK Area Highlights

— STACK has emerged as a top resource play in the Lower 48 /174 b 05 :
— 41 active rigs with CLR, NFX, MRO, XEC and DVN leading activity ST e Rl ‘ :
— Multi-pay potential throughout play area e “ ¢ s BELE o (B0 A
— Proven, prolific Osage development in Major county with
exposure to Hunton gg;gﬁf;‘;:;es
® Meramec
® Osage
. Woodford
Hunton
Mississippian
Other HZ -~
RRC Acreage e Bt il 18 7 % 3 L iy McClain

STACK Play includes Hunton Lime, Woodford Shale, Osage Fractured Chert, Meramec Clastics and Chester Sands

(1) Net acres calculated as to the Meramec formation.
(2) Threshold for operations is 240 net leasehold acres per section.
(3) Current strip pricing as of 12/9/2015. . S
2 Bankof America %7
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Range Resources STACK Opportunity

Over-Pressured STACK Delivering Outstanding Results
1P24: 501 Bo/d & 2,524 Mecf/d

RANGE RESOURCES

e Drilling
Carerra: Robison-Payday 16-1H ':":_‘.‘.‘ 2 g ‘:.. NFX: KC 1-36H
LL: 4,249 ft (OSGE) SR e e/ e LL: ~5,000 ft (OSGE)

2 P | |

1P24: 924 Bo/d & 803 Mcf/d
Comanche: Warner 9-1H
LL: 4,177 ft (OSGE)

1P30: 940 Bo/d & 1,128 Mcf/d
Husky: Kodiak 1-29H
LL: 4,402 ft (HNTN)

IP24: 339 Bo/d & 8,366 Mcf/d
Valpoint: Olive Lee 1-22H
LL: 4,594 ft (OSGE)

1P24: 1,529 Bo/d & 1,747 Mcf/d
NFX: Scheffler 1H-9X
LL: 10,150 ft (MRMC)

IP24: 844 Bo/d & 5,483 Mcf/d
XEC: Peoples 1-29H
LL: 4,768 ft (MRMC)

IP24: 1,723 Bo/d & 2,748 Mcf/d
CLR: Ladd 1-8-5XH
LL: 9,742 ft (MRMC)

e
ST 1P24: 2,183 Bo/d & 2,541 Mcf/d

NFX: Maybel 1H-13X
LL: 10,054 ft (MRMC)

- |
L
- e

'ngﬁiher B = ox

IP24: 157 Bo/d & 9,498 Mcf/d
XEC: Vinnie 1-15H
LL: 4,732 ft (MRMC)

e

Flowing Back
CLR: Boden 1-15-10XH
LL: ~10,000’ (MRM(C)

IP24: 2,121 Bo/d & 3,968 Mcf/d
CLR: Ludwig 1-22-15XH
LL: 9,711 ft (MRMC)

. ° s ngs b o0 ! ;
I8 s LY o 6%0 00 L] :
Range Resources ter v [ e e e '"’.'."-.-.“.’.. '
STACK Acreage r o 15 ‘ o '“.’2: i - ) | 1P24: 1,120 Bo/d & 3,177 Mcf/d
‘ Rig Locations 2015-12-08 [ . o 1 c “’:&‘k, ’/ / " - 0' *e o % L.’.’ m’. FLX: Columbine 14-4AH
®  Veramec r . L \ . ;]“' 24%% 1% ot * -me o LL: 4,982 ft (MRMC)
®  Osage ‘~Lo_ro....0 ;. — v mo. 3 - e “u ‘. .‘: :. £
s woodford seem e 0: do oo o . I
‘ \ . TR o .o ® a8 000
Hunton :‘ e : 98 2le E" A ”» ::. .‘ ." e 1P24: 1,032 BO/d & 4,303 MCf/d
!:::;:\;P\an e ——— -: . . < . ‘ 8 3 s * XEC: Wort 1-21H
[ rreAcrease 1 ! S 7 ap LL: 4,945 ft (MRMC)
Meramec HC Window l, Caddo | A3 L1 a 4
- Dry Gas Fa
Liquid Rich F 1P24: 300 BO/d & 9,000 MCf/d
-vmameou . A Grady | S - XEC: Bomhoff 2-11H
ol | | i
. ol as 9 1= 2 % WicClain ) LL: 4,688 ft (MRMC)
—_— — — Vies | e
i | = I

Considerable activity in and around Range’s STACK leasehold with impressive recent results in the Meramec, Osage and Woodford formations

3 Bankof America %%
(1) Primarily derived from Devon IR materials on 12/7/15 Merrill Lynch
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Range Resources STACK Opportunity

Multi-Pay Potential from Regionally Over-Pressured Reservoirs RANGE RESOURCES

STACK Geologic Framework Development Area Map — Geologic Cross Section
m Meramec, Osage, Woodford and Hunton target reservoirs are charged by _ _
the Woodford Shale and represent a continuous hydrocarbon accumulation NW B L R ERRECL IR

m The Woodford Shale is a world class source rock actively generating /. B - ~ - e
hydrocarbons throughout the Anadarko Basin

m The STACK petroleum system is a widespread, uniform 700 — 1,400 feet
thick across the Properties and provides substantial reservoir storage with
favorable reservoir properties

m Basin-centered active hydrocarbon generation expulsed most of the water
in the petroleum system, as demonstrated by relatively low formation water
production in the STACK play T

Northwest Southeast

o

Chester Shale

Cus

Range Resources
STACK Acreage

Osage O

- . Oklahoma
Limestone Facies

‘ Rig Locations 2015-12-08

_______________ ® Meramec
Osage e ® Osage
Chert Facies . .

Woodford
__ Hunton

*  Mississippian

Cleveland
Other HZ

cClain

RRC Acreage - Miles -
\
Cana Field O O O
Hunton Chimney Hill Meramec Clastic Facies Osage Chert Facies Woodford Hunton Chimney Hill
Play Area Play Area Play Area Play Area

Development Target . Prospective Target O

Range Resources acreage position resides in the core of the STACK play with valuable exposure to developing Osage and Hunton plays in the north

Bankof America
Merrill Lynch
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Range Resources STACK Opportunity

Stratigraphic Section and Upside Potential

At

RANGE RESOURCES

Meramec = |

— Meramec
SIMPLIED STRATIGRAPHIC
COLUMN Osage —
SYSTEM FORMATION _ ]
: : — Osage
CHESTER ;
MISSISSIPPIAN :
MERAMEC Lwr Osage Chert Facies—
i Woodford
OSAGE -

—

Woodford —

— Hunton
Hunton =

SILURIAN | HUNTON

Locator Map

Development Target ‘
Prospective Target O

Numerous proven target zones throughout the stratigraphic column enhance the value of Range’s STACK assets

Proprietary and Confidential

Bankof America
Merrill Lynch
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Summary of Sale Process and Next Steps RANGE RESOURCES

Offering Summary

100% Sale of All Subject Properties

Process Timeline

Time Period Phase of Project

January 2016 Management Presentations

February 2016 Proposals Due and PSA Signing
March 2016 Due Diligence and Transaction Closing

Process Contacts

Mark Sooby Harris Ghozali Giles Dunn Andrew Schaper
Managing Director Managing Director Director Vice President
Houston Houston Houston Houston
+1(713) 759-2542 +1(713) 759-2551 +1 (713) 759-2529 +1 (713) 759-2562
mark.sooby@baml.com harris.ghozali@baml.com giles.dunn@baml.com andrew.schaper@baml.com

Prospective bidders should not contact Range, nor any of its employees or other representatives directly

(3}

Bankof America ”}/
Merrill Lynch
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